

ADOPTED 3/27/18


Introduced by the Council President at the Request of the Mayor: 


RESOLUTION 2018-134-A
A RESOLUTION AUTHORIZING THE RENAMING OF EVERBANK FIELD TO “TIAA BANK FIELD”; PROVIDING AN EFFECTIVE DATE.


WHEREAS, the City of Jacksonville (“City”), Jacksonville Jaguars, LLC (“JJL”), and EverBank (“Naming Rights Sponsor”) entered into that certain Naming Rights Agreement effective as of August 16, 2010, as amended by that certain Amended and Restated Naming Rights Agreement dated July 3, 2014 (“Naming Rights Agreement”), which Naming Rights Agreement designated the name of the Stadium as “EverBank Field”; and

WHEREAS, EverBank was acquired by Teachers Insurance and Annuity Association of America, and attendant to that transaction the legal name of EverBank was changed to TIAA, doing business as TIAA Bank; and   
WHEREAS, Section 7 of the Naming Rights Agreement authorizes the Naming Rights Sponsor to change the Stadium name as set forth therein, and TIAA has requested that JJL and the City consent to changing the Stadium name from “EverBank Field” to “TIAA Bank Field”, and JJL has consented to such request; now therefore

BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.

Recitals.  The recitals set forth above are true and correct and are incorporated as if fully set forth herein.

Section 2.

EverBank Field renamed to TIAA Bank Field. City does hereby consent to and authorize the renaming of EverBank Field to “TIAA Bank Field”, pursuant to and in accordance with the Naming Rights Agreement.  
Section 3.

Naming and Sponsorship Rights Preserved.   This Resolution shall not diminish or affect the existing rights of the City of Jacksonville, or the obligations of JJL and the Naming Rights Sponsor, related to the sale or licensure of the naming and/or sponsorship rights associated with TIAA Bank Field.


Section 4.

Effective Date.  This Resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

  _/s/ John C. Sawyer, Jr.

Office of General Counsel
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